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particulars set out in the note appearing upon
Account "No. 5/J

In any event, as regards property over which the
deceased had an absolute power of appointment,
this is property of which the deceased was compet-
ent to dispose, and under section 8 (3) of the
Finance Act, 1894, the executor is accountable for
the Estate Duty upon such property, so far as it
is personal property. The property is included in
Account "No. i," first part, where the deceased
actually exercised the power of appointment by
his will, and in Account "No. 3 (a)" where he did
not so exercise the power. The executor has no
choice but to pay the Estate Duty upon it upon the
affidavit. But if it be real property, not falling with-
in the provisions of the Law of Property Act, 1925,
the executor is at liberty to leave the payment
of the Estate Duty upon it to the trustees or other
accountable parties under the will or deed by which
the deceased derived his power of appointment.

It will, of course, be remembered that a gift of
property to A for life, with remainder as he shall
absolutely appoint, and, in default of appointment
to A, his heirs, executors, or administrators, is an
absolute gift to A, and such property should always
be included as part of A's free unsettled estate.

Division II

All deceased's personal property situate out of,
and not saleable or transferable in, the United
Kingdom. (Account "No. 2.")

If the deceased died domiciled abroad this